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EASTERN HILLS METROPOLITAN DISTRICT NOS. 1, 2, 4-8 AND 12-20 

2021 CONSOLIDATED ANNUAL REPORT 

TO 

THE CITY OF AURORA 

____________ 

 Pursuant to the Amended and Restated Service Plans for Eastern Hills Metropolitan 

District Nos. 1, 2, and 4-8, and the Service Plans for Eastern Hills Metropolitan District Nos. 12-

20 (collectively, the “Districts”), the Districts are required to provide an annual report to the City 

of Aurora (the “City”) with regard to the following matters: 

 For the year ending December 31, 2021, the Districts make the following 

report: 

1. Boundary changes made or proposed to the Districts’ boundaries as of 

December 31 of the prior year: 

In 2021, District No. 5 made the following exclusion of property: 

Property Description: Section 17 

Date Recorded: January 20, 2022 

Reception No. E2007575 

 

2. Intergovernmental Agreements with other governmental entities, either 

entered into or proposed, as of December 31 of the prior year: 

The Districts did not enter into or propose any Intergovernmental Agreements in 

2021. 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the 

prior year: 

As of December 31, 2021, the Districts had not yet adopted rules and regulations. 

4. A summary of any litigation which involves the Districts’ Public 

Improvements as of December 31 of the prior year: 

To our actual knowledge, based on review of the court records in Arapahoe County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 

litigation involving the Districts’ Public Improvements as of December 31, 2021. 

5. Status of the Districts’ construction of the Public Improvements as of 

December 31 of the prior year: 

As of December 31, 2021, the Districts had not yet constructed any Public 

Improvements.  
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6. A list of all facilities and improvements constructed by the Districts that have

been dedicated to and accepted by the City as of December 31 of the prior

year:

As of December 31, 2021, the Districts had not dedicated any Public Improvements

to the City.

7. The assessed valuation of the Districts for the current year:

The Districts received certifications of valuation from the Arapahoe County

Assessor that report a taxable assessed valuation for 2021 as follows:

8. Current year budget including a description of the Public Improvements to be 
constructed in such year:

District Nos. 1, 2, 7, 8 & 12-20 are inactive and did not adopt budgets for 2021. 
The 2022 budgets for District Nos. 4, 5 and 6 are attached hereto as Exhibit B. As 
of the date of this report, the Districts do not plan to construct any Public 
Improvements in 2022.

9. Audit of the Districts’ financial statements, for the year ending December 31 
of the previous year, prepared in accordance with generally accepted 
accounting principles or audit exemptions, if applicable:

District Nos. 1, 2, 7, 8 & 12-20 are inactive and did not file audits or audit 
exemptions for 2021. The 2021 Audit exemption applications for District Nos. 2, 4 
5, and 6 are attached hereto as Exhibit C.

District No. 1  $        1,103.00 District No. 13 $1,103.00 

District No. 2  $      43,791.00 District No. 14 $1,103.00 

District No. 4  $ 1,355,562.00 District No. 15 $1,103.00 

District No. 5  $ 1,388,472.00 District No. 16 $1,103.00 

District No. 6  $ 2,079,504.00 District No. 17 $1,103.00 

District No. 7  $      20,507.00 District No. 18 $1,103.00 

District No. 8         1,103.00 District No. 19 $1,103.00 

District No. 12 

 $

$ 1,103.00 District No. 20 $1,103.00 
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10. Notice of any uncured events of default by the Districts, which continue beyond 

a ninety (90) day period, under any Debt instrument: 

There are no uncured events of default by the Districts, which continue beyond a 

ninety (90) day period, under any Debt instrument. 

11. Any inability of the Districts to pay their obligations as they come due, in 

accordance with the terms of such obligations, which continue beyond a ninety 

(90) day period: 

None. 



 

 

 

EXHIBIT A 

ORDER FOR EXCLUSION 

(District No. 5) 

  



















 

 

 

EXHIBIT B 

2022 BUDGETS 

(District Nos. 4, 5 & 6) 

 

  

 



EASTERN HILLS METROPOLITAN DISTRICT NO. 4 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for the Eastern Hills Metropolitan District 
No. 4. 

The Eastern Hills Metropolitan District No. 4 has adopted a budget for one fund, a General Fund 
to provide for the payment of general operating expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2022 will be property and ownership taxes.  The 
district intends to impose a 70.000 mill levy on the property within the district in 2022. 



Eastern Hills Metropolitan District No. 4 
Adopted Budget

General Fund
For the Year ended December 31, 2022

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 6/30/2020 2021 2022

Beginning fund balance 59,116$              677,504$            692,105$            692,105$            844,038$            

Revenues:
Property taxes 602,896              161,355              161,355              161,355              94,889 
Ownership taxes 42,724                13,767 5,520 10,000 5,693
Interest Income 2,064 500 244 400 400
Developer advances - - - - - 

Total revenues 647,684              175,622              167,119              171,755              100,982              

Total funds available 706,800              853,126              859,224              863,860              945,020              

Expenditures:
Accounting 2,681 4,000 2,154 4,000 4,000
Insurance 2,785 5,000 2,802 2,802 3,500
Legal 8,863 15,000 - 10,000 15,000 
Miscellaneous 180 500 399 600 1,000
Treasurer's fees 186 2,420 2,420 2,420 1,423
Contingency - 170,937 - - 167,068              
Repay developer advances - 650,000 - - 750,000              
Emergency reserve - 5,269 - - 3,029 

Total expenditures 14,695 853,126              7,775 19,822 945,020              

Ending fund balance 692,105$            -$ 851,449$            844,038$            -$  

Assessed value (000's) -$ 2,305.076$         -$ -$ 1,355.562$         

Mill levy - 70.000 - - 70.000 



EASTERN HILLS METROPOLITAN DISTRICT NO. 5 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for the Eastern Hills Metropolitan District 
No. 5. 

The Eastern Hills Metropolitan District No. 5 has adopted a budget for one fund, a General Fund 
to provide for the payment of general operating expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting and the 
budget has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2022 will be property and ownership taxes. The 
district intends to impose a 70.000 mill levy on the property within the district in 2022. 



Eastern Hills Metropolitan District No. 5
Adopted Budget

General Fund
For the Year ended December 31, 2021

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 6/30/2021 2021 2022

Beginning fund balance -$                         135,318$            137,295$            137,295$            373,590$            

Revenues:
Property taxes 132,577              250,335              250,335              250,335              97,193                
Ownership taxes 9,396                  19,995                8,564                  17,000                5,832                  
Interest Income 145                     100                     56                        10                        100                     
Developer advances -                           -                           -                           -                           -                           

Total revenues 142,118              270,430              258,955              267,345              103,125              

Total funds available 142,118              405,748              396,250              404,640              476,715              

Expenditures:
Accounting 2,528                  3,500                  2,154                  3,500                  3,500                  
Insurance 150                     4,500                  2,795                  2,795                  3,500                  
Legal -                           20,000                -                           20,000                20,000                
Miscellaneous 156                     1,000                  433                     1,000                  1,000                  
Treasurer's fees 1,989                  3,755                  3,755                  3,755                  1,458                  
Contingency -                           14,880                -                           -                           94,163                
Repay developer advances -                           350,000              -                           -                           350,000              
Emergency reserve -                           8,113                  -                           -                           3,094                  

Total expenditures 4,823                  405,748              9,137                  31,050                476,715              

Ending fund balance 137,295$            -$                         387,113$            373,590$            -$                         

Assessed value (000's) -$                  3,576.209$         -$                  -$                  1,388.472$         

Mill levy -                    70.000                -                    -                    70.000                



EASTERN HILLS METROPOLITAN DISTRICT NO. 6 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for the Eastern Hills Metropolitan District 
No. 6. 

The Eastern Hills Metropolitan District No. 6 has adopted a budget for one fund, a General Fund 
to provide for the payment of general operating expenditures and the repayment of developer 
advances. 

The district’s accountants have utilized the modified accrual basis of accounting and the 
budget has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2022 will be property and ownership taxes. The 
district intends to impose a 70.000 mill levy on the property within the district in 2022. 



Eastern Hills Metropolitan District No. 6
Adopted Budget

General Fund
For the Year ended December 31, 2021

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 8/31/2021 2021 2022

Beginning fund balance 1,634,325$   1,936,061$      1,936,000$   1,936,000$   2,096,770$      

Revenues:
Property taxes 287,309        165,789           165,789        165,789        145,565           
Ownership taxes 20,361          11,605             5,672            11,000          8,734               
Interest income 12,537          2,553               665               750               750                  

Total revenues 320,207        179,947           172,126        177,539        155,049           

Total funds available 1,954,532     2,116,008        2,108,126     2,113,539     2,251,819        

Expenditures:
Repay developer advances -                     2,000,000        -                     -                     2,200,000        
Treasurer's fees 4,310            2,487               2,487            2,487            2,183               
Accounting 2,681            4,000               2,154            4,000            4,000               
Legal 8,771            10,000             2,314            6,000            10,000             
Insurance 2,770            4,000               2,782            2,782            3,500               
Miscellaneous -                     1,000               950               1,500            1,000               
Contingency -                     89,199             -                     -                     26,507             
Emergency reserve -                     5,322               -                     -                     4,629               

Total expenditures 18,532          2,116,008        10,687          16,769          2,251,819        

Ending fund balance 1,936,000$   -$                      2,097,439$   2,096,770$   -$                      

Assessed value (000's) 2,368.413$      2,079.504$      

Mill levy 70.000             70.000             



 

 

 

EXHIBIT C 

2021 AUDIT APPLICATIONS FOR EXEMPTION 

(District Nos. 4, 5 & 6) 
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